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Bel-first

The software

2. Introduction

Bel-first is a financial and marketing CD-ROM which uses a analysis and consulting software
of Bureau van Dijk, as well as data from Euro-DB and the National Trading Registry. From
one company to the other annual accounts for up to five years will be displayed. A new
update of Bel-first is published monthly where data and software are updated on a regular
basis.

All data is standardised in one and the same format. Which means that a ratio or value has the
same meaning for each company which makes Peer Analysis for a group of companies or a
sector very easy and reliable.

In Bel-first you can generate searches by combining the following criteria:

e Company name - the complete name or an extension of it.

e VAT number - or an extension of it.

e Activity codes - tree codifications can be used, national and international: NACE, NACE-
BEL, SIC-US.

e Geographical - by province, subregion, town or by postal code.

e Financial data - most important statements of the income statements, principal ratios,
European ratios. You can define in each case the years to be considered and the minimum
or/and maximum values.

e Number of Employees - you can define in each case the years to be considered and the
minimum or/and maximum values.

e Legal Status - next to the companies in a ‘normal’ legal status it’s also possible to obtain
more information about the ones for which another legal status has been filed.

e Legal Status — Limited Companies, Limited Liability Companies, Cooperative companies
and similar.

e Name of representatives - search by the complete name or an extension of a physical
person and/or a company.

e Name of auditors - search by name of auditor.

e Miscellaneous — among others: detail of legal status (mergers, bankruptcy, and similar
cases), companies with telephone or fax number, quoted companies, etc.

The selected companies can be edited on the screen or printed by using customised formats
made by the user. The data can be exported and converted into file formats which makes it
possible to use it in word processing software or databases. Companies can be brought
together into Peer Group and compared with each other by using the financial analysis
software build in the application. Furthermore, branch reports can be generated by the
statistical analysis package.

With the ADD-IN for Excel™ corporate data can be used in spreadsheets with an
automatic link to the CD ROM. For more information about this don’t hesitate to contact
your User Support (see last page).
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3. Starting

When a new version of the CD ROM is placed in the reader the installation starts
automatically. Under Windows 3.X the installation as to be started by typing in the ‘Run’
box : <drive letter>+’setup.exe’.

Click on ‘Start” when the CD ROM is placed (again) in the reader (for every Windows
version starting from Windows 95)

Or double click on the
software.

icon in the group that has been created when installing the

4. Search of companies

This is a part the Search screen:

Bl bel-first - [Search] [ =]
Q Eile “iew Optionz Search “Window Display Help ;lilil
|§I | Search || List I | R eport I | Fresenter ” FPeer Analysiz I | Stahistics I| Segmentation ” 5 I | b I @
i Compary narme } WAT rumber Geographical Il Achivities Mr. of Employess Financial data
Leagal Farm Legal status Adminiztrators Il Auditors Accounting model Mizcellaneous
| Uszual Combinations Al Legal Status Quoted companies Il Lugembourg companies Independants Saved file

Click on the| Eompanyname |y tton and enter a name of a company or a part of that name,

by clicking on for selecting the company found. The same manipulation can be done to
select more than one company at a time.

. Company name =] &

¥ Companies with accounts and normal legal status SABEMA
¥ Companies with accounts and specific Ie% AYENUE EMMAMUEL MOUNIER, 2

F [Eampanies ity ne accamt = OLLWE ST LakB.
[ndependants .
Enter the name ar a part of it : WAT Mumber : SnapShOt with
Drate of last available accounts 311241993 I information about the

. I E stension I MACE-BEL Code :E2100 . A
Turnaver : 76.975.63 millions BEF h|gh||ghted company
Total Azsets 59.634.25 millions BEF
Axverage number of employess © 8.436

SABEMA
SABEMA BUILDING
SABEMA FLIGHT ACADER
SABEMA HOTELS
SABEMA INTERSERVICE CE
SABEMA QEASING

SABERA JKYSHOPS
SABERA TECHNICS

SABER
SABER
SABER IMMEST
SABERIC
SABERMA
SABERT

a . . L
% Info Lizt of standard Peer Group companies I Extension by cl ICkmg

el H on this button all
] \ %Iecled companies : 0 company names

3
1
1
1
1
1 \iI containing the entered
12 L1 string will be selected.
2 B \
2
z ks
: —I
1 e | . The selected
SABERT JORPORATION ELROPE 1 companies
SABETH i LI
SABETI AM |- E1 o

<7 i3 }\ Information about the type of annual account :
& Aplretit et ! Rtz o | _ Concel | complete (1), abbreviated (2) and consolidated

Information about the availability of the (3). For more information click on the
directors (M) and the structure of the button in this screen.

All companies available  Here the user as to ownership (A)

on the CD enter the company
name (or a part of it)
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When you’ve selected only one company the report will be displayed immediately after
clicking on *OK”. If more companies are selected a list will appear on the screen.

E-] bel-first - [Report] |_[&] x|
@ File “iew Optons Edit Bepot ‘window Display Help 7] x|
=3 | @ Il Search ” Lizt I | Report | | Fresenter ” Peer Analyzis | | Statistic: || Segmentation ” i I | “* I I IE ‘
SABEHA (SABEMA) -
VAT number H 403 457 543
Date of incorporation H 2305123
ANENUE EbdbdAMUEL MOUMIER, 2 Closing date of accounts H FM2Aa5
1200 WOLILWAE ST LAMB. Accounts delivery date H 2508499
BELGIUM Company type H Ltd company
Quotation H Mot guated
Phonenumber 027233 M Consolidated accounts H Avvailable
Faxnumber : 02r723.84 .96 Used language H n.a.
HACE-BEL code(s) H=y| Scheduled sir transport
Joint Commiggion Hbr. 1 315.01 SCP de la compagnie sérienne S4EERL
Turnover (1993) @ 50.364 tilion BEF Average nbr of employees (1995) H 9411
REFEREHCE
Local trading registry : 1003572 Ref. official journal - Source H 940006
Code HOSS : 000/330046-00
COHTROL STATUS
1998 1997 1996 1995 1994
Form of the annual accounts Complete Complete Complete Complete Complete
Closing date of the annual accounts F1H2M85 HMHz2ar IMM286 HMM2ms 1M 284
Ref. on microfilm: Humber of film 9116 95109 7053 &7 95095
Ref. on microfilm: Page of film 4649 3852 3855 2000 2629
Control status of the annual accounts Satistying all  Satisfying main Satisfying main Satisfying main Satisfying main
legal cortrols contrals cortrols cortrols cortrols ;I
Company:  [H][4]] 1 [ af 1 SABEMA EN ]
Cong Stat. | Format | Laypout | Peer Infa | PG | Mote rﬂIﬁI +/- IT|'||'||-|" I‘@Iﬁlﬁil
T 7 i t r

3 | L This button is activated / / / \

WIIETT DOUT Cunsunudatcu aru
complete accounts are
available. .
Ownership structure
To return to the report of the
company L
Chart of the position in the
deciles of a Peer Group.
Graphical presentation of the Past evolution of key variables in
Balance Sheet

indices

Graphical presentation of the

Income Statement Bar chart of the evolution

of a variable

The button M is activated when a consolidated account is available. This one can
only be displayed in a Global format which contains 21 items from Balance Sheet and Income
Statement.

The button opens a dialog box where the user can enter notes related to displayed
company. These will be saved on date.

M ate

Through the button 'FeetInfe the yser can display, next to the figures, all the position values
for the displayed company compared to her associated reference group (Peer Group). In the
deciles of the quartiles of the group.

Page 4



Bel-first

The LE®™3 | putton gives access to the different information sections contained in a rapport.
As well as the making of customised formats. You can create has many formats as you like
but only one can be chosen has current.

This button displays the following menu :

To create new report formats

/ The current format is the standard format
M Figpod Fosnal

Mocfy an Existing Format b /

« Standard _—

w Cunest

Complsis

Olwen Feepost Fomnats k
\\ Existing own reports

The # refers to the selected format

Selects all the information sections into one report

Heade

Cionisol shaius

Lzl Pt Gvonsy

Profi=

[3kahal hodrnat

Surthatic fommst [without “Aifeckation:™|
Syriheic fpimal |ih “Allec gbors] Available information sections and report formats
Distalied foanat ¥
Resished Balsnca thasl

Cuetomized Fomat k
U Dhsfrad Yansbles

Rtz F
M otes

Sowil balarc dht

Subsufiains

Shesisholkiers

[Dwdchois, marisgen: snd sudidis

Profests ¥
Wiahsy of the peaich cilens

Hulew l /

Through the L=2" | button the available annual accounts can be displayed in another
currency by using official or user defined exchange rates.

How Loy T—————— Possibility to select another presentation

w Standad of the accounts by selecting currency,
w Ciment Lagout years,etc.
Lawacast 2

Lot 1 .
\ List of the by the user created layouts

In the left corner L2l 1/ [®[»i]ef64 5ng [91 [T allows to display the report of each

company of the list by clicking on the arrows without returning to the list. By using the
button the user can select a company for a later use such has deleting or printing.
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5. Search of one or more companies \

When starting the search you can consequently display one of the 18 steps by using the
yellow buttons. For each one of them menus appears where you can make your choice.

=] bel-first - [Search] 1:46:35pm IEIMIIEIE M= E3

File iew Options Search Window Display Help

Search |[__ Lot [ Ferot |[Fimeier || Pest Analysiz || Statistics | _Segmentation [ = |5 J[E | [ ]

LCompany name WAL number Geagraphical Activities | Mr. of Employees I inancial data |
[ Legal Fom Legal status Administrators bt T ——— ey
Total assets | seets |
Usual Combinations 4l Legal Status Quoted companies Fived assets es

Income Statement
Principal ratios

Intangible fived assets and formation expenses
Tangible fixed assets

Search Strategy

Finarcial fixed assets “Europear’ ratios
Step | Deseription Search Detalls Climort sseats Pro o

Stocks and contracts in progress

Trade deblors

Cash and cash equivalent
Formation expenses

Intangible fived assets

Land and buildings

Plant. machinery and squipment
Fumniturs and vehicles

Leasing and other similar rights
Amaunts receivable after ane year
Amaunts receivable within one year
Investments

Cash at bank and in hand

o All "AND< @ All "“ORs @ Other Boolean Searches Humber of selected companies:

DEEre Geeten Step Bl o) |

a |

For several options a minimum and/or maximum value can be entered. The example hereafter
diplays the dialog box of a search step based on Number of Employees:

Average number of employees. estimates

Criterion satished for - ' Lze estimates when the value is n.a.
" Leave nas out of the search | Theyear(s) onwhichthe
& Last avaiable veal criterion is based can be
- 17 displayed very precisely.

' & selected pear |1SEIEI "l Minimum valug I

. ——1  Enter a minimum and/or
" Several years Seriel e S b gwimum vzlue I maximum value. You an
[ Al values choose to leave a field
empty.

™ Eirst quartile
" Second quarile
[ Thid quartile
[ Fourth quartile

' Value
" Growth rate [%]
" Decreasing rate [%)

Search on absolute

The financial zearches ane made on the last four calendar years starting from the last available accountin " Lalues
yEar [included_J’

Search on relative
ak. Cancel values

After clicking on de Bel-First software will search the database for the

companies who are satisfying the criteria. At the end, the result is displayed on the screen in
the form of a so-called search step.
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B belfirst - [Search] [_ =]

File Miew Options Seach ‘Window Displap Help

| Search List_|[_Repoit_| [Presenter | [ Peer Analysis || Statistics _|_Seamentation | @
Cormpary name: WAT number Geographical Activities Nr_of Emplopees Financial data

| Legal Farm Legal status Administrators Auditars Accounting madel Miscellaneous

Usual Combinations 2l Legal Status Quoted companies Lugembourg companies Independants Saved file

Search Strateay

Step | Description Search Details F!S;:Eh ?:‘E;[Sl?

1 Companies with nomal legal status 246017 246017 =]
[EE+LLIX

2 Awverage number of emplopees, Last avallable year. Min =120 [Uncons.]. [Lux. companies included] 2033 TR

o All "ANDs @ All "ORs @ Other Boolean Searches Mumber of selected companies:
[VElete Search Sten: HadifinSearct Sten: |

It is possible to combine several search steps. When using the following criterion for
selecting: geographical, activities, number of employees, legal form, accounting model,
miscellaneous, quoted companies or Luxembourg companies a first step is added which
contains all Companies with normal legal status. As a result that the number of companies
displayed in Number of selected companies refers to all the active companies out of the search

(see example above).
Some choices have to be made into predefined lists, such as Activities:

“ NACE-BEL achivity code

=l B3

& Hierarchical table Records selected : 1

~ AIDWI ‘n.'\ 'np Establishments selected : 134

[ « | B2 %;

e
B2 4 AR T |+
B3 4= SUPPORT]
B4 4k POST AND TELE
ES o FINANCIAL INTERMED . \
£6 4= INSURANCE AND FENSION . I
E7 e ACTIVITIES AUXILIARY TO FINA | \
70 4k REAL ESTATE ACTIMITIES T |
fl 4= RENTING OF MACHIMERY AND EQ “_\l
72 4 COMPUTER AND RELATED ACTIVI] N
73 4 RESEARCH AND DEVELOPMENT < | \
74 4 OTHER BUSINESS ACTIVITIES
75 4k FUELIC ADMIMISTRATION AMD DE
&0 <k EDLICATION Bl
55 4 HEALTH AND SOCIAL WORK.
50 4k SEWAGE AND REFUSE DISPOSAL,
il 4= ACTIVITIES OF MEMBERSHIP ORGA
52 4 RECREATIONAL, CULTURAL AND §
53 4= OTHER SERVICE ACTIVITIES al
55 PRIVATE HOUSEHOLDS WITH EMA | A D
53 EXTRA TERRITORIAL ORGANIZATIS]
il_l ] ok | LCancel

—

By using these buttons, the
search can be made in the
same group code. On a
descending or ascending. With
or without details.

Selection area

Hierarchical or alphabetical
search

Enter here the word or the
code
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Select the NACE-BEL code by clicking on it or by entering the code in the field above. Click

on to transfer the code to the selection part. By clicking on the blue cross next to the
industry name the secondary codes will be displayed. More than one code can easily be

selected by using the mouse. After clicking on , a search will be made on the CD-

ROM in order to find the companies referenced in the selected NACE-BEL code(s).

The result is displayed as follows:

Description of the search steps Number of companies selected
by each search step separately

Ev] bel-first - [Sear:h]

File iew Opfiong Search “Window  Display  Help
@@“ Sﬁarch || List ” Report ||Presenter” Peer Analyziz || Statighics ” Segm’snlatinn ” )

| Company naan I| WaT number I| Geographical I| Activities || Hr, ofEmpInyeesI Financial data

Leqal Form Leqgal statug I Administrators I Auditors accounting model | Miscelaneous
IJzual Combingtions] Al Legal Status || Quoted companies |fsembourg companif] — ndependants Saved file

i

. : tep | Seaich
Step | Description Search Detallz Fesut | Fesul
1 Companies with normal legal status 4017 246017 = Number of  companies
[BE +LLI) resulting from the
2 MACE-BEL achivity cade B2 - AIR TRANSPORT 135 115 combination of the 3 search
steps.
ﬂ Search result
0 i OF 1 foo her o d comp 1E
‘ o
\Delete Search Step | b odify S{aarc:h Step |
1 \
\ One or more search steps can \ A selected search step can be The standard Boolean formula (1 And 2
be deleted if they have been modified by double clicking on it And 3) can be modified in order to obtain
previously selected (highlighted) or by using this button. another combination (by using And or
on
Click on to display all the selected companies in a list.
By clicking in this column one or more companies After double clicking on the company
can be marked in order to be deleted or not by / the report will be displayed or by

. Repart
using the ez button. using the\_plbutton
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Bl bel-first - [List] [_T&][x]

@ File “iew Optionz Edit List “Window Display Help - |ﬁ' ﬂ
| Search ” List || Report | | Presenter ” Feer Analysis ” Statistics I‘ Segmentation I @ |
Matme Posttown MNACE- Last Turnover, | Met added | AT
BEL yesar walue, | number
Code
Last year| Last Year
th BEF th BEF

2 | ABELAG AVIATION BRUXELLES-BRUSSI 622 1 1995 353430 139573400 366 114 _I

3 | AIR BELGIUM INTERHATIOHAL ZANENTEM 621 1 1998 1739752 155181 | 427 802 464

4 | BRUSSELS SOUTH CHARLEROI AIRPORT GOSSELIES 620 1 1998 168.791 111.325| 444 556 344

5 |CITY BIRD ST-GILLES/ST-GILLIE| 622 1 1885 4542052 17 523 | 458 557 701

& |DAILY EXPRESS INTERHATIOHAL WOLLME ST PIE. B22 2 1998 171.203 34955435 659 734

7 |DELTA AIR TRANSPORT DEURNE B21 1 1999 5.519.710| 1904143400 853 488

& | EUROPEAH AIR. TRAHSPORT TANENTEM B22 1 1988| 17.888193| 1535535411 685 623

9 |MSAS GLOBAL LOGISTICS (BELGIUM) BRUCARGO B20 1 1995 277 492 127 584 | 428 244 112

10 |SABENA WOLLME ST LAMB. 521 1 1995| 80363967 23910700403 457 543

11 |SDV BELGIUM ANTWERPEM B21 1 1998 2578718 224 945|408 195103

12 |SKYJET EUROPE ETTERBEEK B22 2 1988 na 17 628|441 536 575

13 |SOBELAIR WOLLWE ST LAMB. (522 1 19958 7465794| 1156565405771 952

14 | TBC HALBART EXPRESS WOLLME ST LAMB. (522 1 1998 313452 72263444 301 867

15 | VIRGIH EXPRESS BRUXELLES-BRUSSI 621 1 1988| 10686813 1.217.341 445692 234

16 | VLAAMSE LUCHTTRANSPORTMAATSCHAPPL) | ANTWERPEN B22 1 1995 659.439 205354 | 446 670 251
||

Al KN i

1 Farmat | Sort Delete J Azzociate Pesr Groups | |

| 16 Companies Sarted by Comj ame, Ascending

Allows to delete marked or unmarked
companies from the list.

By using this button the standard
format can be personalised and own
formats can be selected.

Allows to select the sort criteria’s.

Through the L_"™_| hutton you can create another list format which unable you to display
other variables in the list. The names of all formats that have been made formerly can be
found at the end of the menu. The Screening List can be selected to group the companies
when an All Or’s combination is selected in the Search screen.
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6. Search by Administrators

The search by name of an administrator can be done by selecting |

The number of directorships is available in the column next to the name index as well as
under the address of the selected director.

“_ Represzentative

I [=] B3

Enter the name ar a part aof it :

¥ Physical Persons onlp v Companies only REUTLIMGER, PALIL [M. FR]

RUE DU BEMEL &
1150 BRUXELLES

|leut|inge

* | BELGILM

4 Directorzhips of which 1 Directors or equivalent

REUTLINGER M

REUTTER DSKAR
RELVE [DE , GIND )
RELVEN GINTON
RELWVENI MOSHE
RELVER (DE . MARIA )
RELVERS MARIANNE
RELMWE (DE ,GIND )
RELMWE (DE ,GIND
RELMWEN [DAUM , )
RELMWEN DAUM
REVA

REVADD

REVALK JERDEN
REVAM

REVANDER YNGVE
REVAS CHRISTOS
REVAUD FRANCE
REVAUD JACOUES
REVE [DE , MICHEL ]
LI

—_
3

Selected representative : 0
Selected companies : 0

Bl

<4

o e e D) L) b ko ke

o

@ flphabetical Indes " Ruotated Index I | Cancel

Once an administrator has been seIe:cted his form can be displayed by clicking on the

| Lsoigh Ieple o e s RXANONS I The annual account of one of the companies

referenced in the form can be displayed by double clicking on the name of that company.

Director

Cloze | Frint |

=% Form

FORM OF THE DIRECTOR

REUTLINGER, PALL M, FR3

B RLE DU BEWMEL

1150 BRUXELLES

BELGIUM

4 directorships of which 1 managing director or equivalent

List of directorships:

1. SOBELAIR WWOLLWYE ST LAMB. Turn.: 7469 Milion BEF Empl.: 463
President of the board

2. DELTA AIR TRAHSPORT DELRME Turn.: 5.520 Milion BEF Empl.: 500
President of the board

3. SABEHA WYWOLLWYE ST LAMB. Turn.: 80.364 Million BEF Empl: 9.411
Managing directar

4. SABEHA INTERSERVICE CEHNTER WYWOLLWYE ST LAMB. Turr.: 43,09 Milion BEF Empl: 1B

REUTLINGER. PALL
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7. Search strategy / saving a company set

7.1 Search strategy

Each search step or each search strategy (more than one search step) can be saved for a later
use. By applying a saved strategy to a new update the result could then be slightly different
than formerly. This of course is due to the fact the annual accounts database is updated
constantly.

To save search strategy select in the File menu the option Save the Search strategy in order to
save the search steps. The following dialog box will appear:

E-]Save the Search Strategy

X
File M ame: Directaories:

Im d:belfirsthuzer
Cancel
helprl.zrh ;I (= d ;I
textial srh (== belfirst
tresane. sth B2 zer
C4
T od
_I T bt _I
Lizt Filez of Type: Drrives:
|Strategy Search File [SRH) x| | =2 d: |

Type the name of the file to create in the field, the SRH extension will automatically be
updated to the name

Through File — Load a search strategy you can load the saved strategies. In the dialog box
that opens the file to open as to be selected.
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7.2 Company sets

A company set is different than a search strategy because even when a new update of the

database is available, the list of the companies contained in the set will never change. Only
the data for the selected companies can change.

Choose the option File — Save a company search to access the following dialog box :

[Z] save a Company Set |
File Marne: Directaries:
m / d:sbelfirzthuzer
Saved files Cancel |
™ coopeyative. set A [== d: ]
helpry zet (== belirst
= uzer
untitled. zet 4
3 ad
_I T bt _I
Type de name of the izt Filez of Type: Dirives:
company set to be Il:clmpan_l,l Set [+ zet] j I =, j
saved

Type in the field with *.set the name you’ve chosen to give to your file. The .SET extension
will be automatically added to the name.

A file which has been previously saved can be loaded by using the menu File — Load a

company set. Or by using the | Saved file
the same screen.

| button in the search screen which displays
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8. Using company groups \

8.1 Peer Analysis

Save the group of companies resulting from your search to use it as a reference group (Peer
Group):
Through the menu File — Save the Peer Group and give a name to the file (extension
* PGF).

The reference file which has been created can be used for peer analyses and statistics.

e Start with an empty search screen (click i‘).

¢ Do a search to obtain a reference group or load it (a file with a .SET or .PGF
extension)

e Click on to view the companies of the group.

e Click once on the company you wan to analyse to select it.

e Click on and select the option A company compared to a peer
group.

By using the options A company compared to a peer group an the option A
company compared with 1 to 3 comparison companies the statistical values
(average, median and standard deviation) are calculated for the total group of
companies resulting from the search.

When using the first option the following screen will be displayed :

B bel-first - [Peer Report (Type Al [_[2]x]
WY File View Options Edt Pesr Window Display Help — 1= x|
(&5 |[G&|[Search |[ Uit |[ Repot | [Presenter |[ Feerfnalysis | [ Stalistics | Seamentation |[ 2 | (=] |
SABENA_(WOLUWE ST LAME., BELGILIN) [ Peer group: uutitied
Comparison of Key Variables with the Median & Average of the Graup (17 companies)
1935 | 1936 ]

Std. Dev.

Median

H o 5 il 03588 L 12 14 991 545 4 3 728
Het added wahie th BEF 19239 742 230260 20381 862 5204 958 14 281 8264 109 853
PIL for the period after taxes th EEF -1.934 885 1064 -147.229 557547 -8.317 4584 -4 &30
Cash flowr th BEEF T41.883 27.880 202898 264,830 -3.587.281 S84
Shareholders funds th BEF 15.234.578 127.876 1.5200111 4.330.584 8.648.514 57118
Het owrent assets th BEF 142,539 15832 -143.637 580,922 -1.765.103 1.587
Total assets th BEF 63.762.093 374 586 7.033.183 17.301.91& 61 833877 281.976

Include or exclude

companies from the
analysis

/ | To modify the units
KRS B el ol displayed
AE[E] Esctanc. | s W [ e i, Jo=it, [EE [ B

it vears |

Display CoprTyon |

Paamsters | Foma |

ﬂ |17 Companies out of 17 of the Peer Group provide Infarmation [17 included. 0 excluded)

\ \ Load a set of variables

Display the results in column

Select specific years
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The following information is displayed in the comparison table :

- the value for the company for the chosen variables;

- the value of the average, median and standard deviation for each variable is
displayed by default. More or loss statistical data can be selected by using the

Through the

The

Parameters

button.

- through the Parameters button the rang of the company in the group can be
displayed for each variable.

U | Teeel, | B, | B2

Parameters

Dizplay, between brackets, after each walue :

buttons the data can be displayed graphically.

button shows the following dialog box :

EDispla}l of the parameters of the group’s distribution

i~ the rank of the company in the distribution

" the guartile in which the comparny iz situated

i~ the decile in which the company is situated

& nothing to display

— Dizplay for the variable(z] the following values

¥ the number of comparies giving the walue for the variable

I the median
W the average
[ the standard deviation

I the lower limit of the digtribution
I the upper limit of the distribution

[ the 1st Quartile
I the 2nd Quartile
I the 3tk Quartile
[ all the tree guartiles

Dizplay theze informations
At the right of the table

[ the 13t decile

The selected variables in this
part of the screen will be
displayed between brackets
after each value.

A selection in this part of

[T the 2nd deet
| decile
the 4th decile
[ the Bth decile
™ the Bth decile
I the 7tk decile
[ the 8th decile
[ the 9th decile

™ allthe nine deciles

ik the left of the table

Cancel

the screen displays an extra
column in which the values
are displayed.
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8.2 Statistics

e Start with an empty screen (click on i‘).

e Click on :

e Make a choice among the following methods :

Agoregabion al the Group
Dishebution of 2Vanable

Concentration Analyss

Linean Regresmon

Group Fepart - One Vanable for Several Ve
Group Repait : Several Vansbles for One ras
Giroup Fepail - Several Vanables for Severs Years

e You can apply one of these methods to the group of companies resulting from a
search or to a saved reference group (file with .set or .pgf extension).

e For each type of analysis (not for an Aggregation of the Group) the variable to be
used as a criteria in the analysis must be selected.

E-] Distribution =] E3
Model of the Account
Selected Customized Format IFormaat 1 j
List of Wariables rear
i Profile -
Global Met added value
Synthetic PYL for the peviod qftey tanes
[approp.acc.] Cash flow
Ealance Sh Shaveholders fnds
[detailed] ) Met curvent assels
Mroome Sl Total assets
- ’ Ratios
% Curvent ratio
Restated Shareholders fundyMon current liabilities (%)
Balance Sh. Shareholders funds/Total Habiakbilites (%4)
Principal Fiatios Cuprent F/L before taxesOperating income (28]
European Ratios Canrant AL Baforve taxes/Shareholders funds (%a)
O&v Batios FRatuwrn on capital emplayed (70)
. Employees
Mates Average number of employees
GLOBAL FORMAT
Social Balance 5k
TeerDefned | SPsbIs
. FIXED ASSETS
Y ariables ’
Tostomized Tmtangible assets
Farmat {angibis _a.s.ss!.s ;I Cancel |

e Important : In the Segmentation and Statistics, estimations can be calculated for
the missing figures. This concerns more specifically turnover, number of
employees and added value which are not systematically published. The
estimation are based on 3 criteria’s : NACE BEL code, total assets and a value
for the concerned variable. This means that for a company without a published
turnover the software is going to search in the company sector (based on NACE
BEL) for other companies with a same level of total assets and which published a
turnover.
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8.2.1 Aggregation of a Group

By selecting this method all the values from the companies of the group will be aggregated
and this for each variable. For the five last years.

Farmat

The report displayed can be treated as an individual report. By clicking on the button

the same kind of menu is displayed as for a company.

Number of companies taken into

E bel-first - [Aggn;gAaAlionA of Ehe fi}o HH
E‘ File ‘“iew Options Edit Aggr. Window Display  Help _Iﬂlil

| Search ” List ” Feport ||Presenter” Peer &nalysis || Staigics || Segmentation | Ii‘ |

\\
1999 \ 1998 1997 1996 1995 H
Humber of Companies included [ 17 16 15 12 b
PROFILE 1999 998 1997 1996 1995
th BEF th BEF th BEF th BEF th BEF
B/S and P/L lines
Turmover 135078428 151592455 103080147  S5TI4000 TEL04850
MNet added value 2507604 SR OFGITI IS SIasds iRIoediy 14081340
FAL for the period affer taxes AL o] 97888 -LE3ATII -F 5078 -1 TG 7R
Cash flow 3778175 45553583 159761l -LgI0 51 2434751
Shareholders funds T4 305080 10593 82] L7dd Tes  JLOQSSG0 183241551
MNet curvent assets -4.305.058 2050000 I O0X3 TSR B {00 {7 S A v
Total assets SE G425 Q2 T51368  SLTOMIIQ  SLEHO0ES &4 505200
Ratios
Chrvent vatio asd I0d a8d 0487 aod
Shareholders fundsMNon current Habilities (x) 053 Qi7 aia 54 a50
Shareholders fundsiTotal Babiabilities (%) haol L0 1193 1505 iLal
Current F/L before tases/Operating income (%4) -1 g I Qg =509 -0 54
Canrent YL bafore tasesShaveholders funds (98) -15L03 1351 140 -53.62 -5482
Renum on capital emplaved (58) -087 & 55 418 -5iz o458
Friployees
Average number af employess I ees 15147 11284 11842 11408
GLOBAL FORMAT
ASSETS x
= e 2
Exclude I Currency | Format | ‘Years I Layout I | Report | | éIé I +i- IM”@' IAII j I_\ Mumber of campanie

v/ 3 \ |

The number of companies used
in the aggregation of a variable
can be displayed between
Graphical illustrations are similar to the brackets behind the value.
ones available for a single company

Through this combo box a difference can
be made between the complete,
abbreviated or all accounts (mixed
format).
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8.2.2 Distribution of a variab

le

This analysis calculates the position of each company for the selected variable in decals and
quartiles as well as the rank in the distribution of the group.

[B] bet-first - [Distribution] =2 ]x]

ﬂEile Wiew Options Edit Distibution Window Display Help

Position of each company in the
| Search ” Lizt || Report ||Presenter|| Peer Analysiz ” Stq{istics || Segmegm" @
/

=l x|

Turnaver - 1998 /
Company Mame Quartile ﬂecile Rark th BEF
ABELAG AIRCRAFT ASS0CIATES 1 1 15 24.260 =
ABELAG AVIATION 2 4 10 353.430
AIR BELGIUM INTERNATIONAL 3 & 8 1.300.517 * f
BRUSSELS S0UTH CHARLEROI AIRPORT 1 1 14 168.791
CITV BIRD 3 7 & 4.542.032
THTERWATIONAL 1 2 71203
DELTA AIR. TRANSPORT 3 8 5 4.594 324
EURCOPEAN AIR TRANSPORT 4 10 2 17.888.193
MEAS GLOBAL LOGISTICS (BELGIUM) 1 3 12 277.432
SLBENA 4 10 1 B0.3635.967
5DV BELGIUR 3 & 7 2578718
SOBELAIR. 4 3 4 7.468.794
TBC HALBART EXPRESS 2 3 11 313.452 =
TITDATHRT TV DD T A a 2 1N £98 2132
4 K |
Deciles
Average: 8.759 495 24280
Mediar: 1.300.517 gg-;i;
Std. Dew: 19.745 528 i e 393,441
: 0% 506.454
Quartiles g 0% 1.300.517
24 260 7 a0 3.560.375
295472 3 0% 4.568.178
1300517 3 BO% S077.804
031 .559 10 0% 14287 .503
20,363 967 100%% 80363967
Excl.-’lnc:l.l Cumency | Wariables | @ SotbyMame € Sort by Value

\

m |15 Companies out of 17 provide the Information, 1 SNcIuded [0 excluded)

Exclude or Include one or
more companies from the
distribution analysis.

8.2.3 Concentration analysis

Companies can be
sorted by name or by

value

Distribution of the

turnover
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This analysis gives you the possibility to display the value for each company for the selected
variable as well as the share of each company of the total (when turnover is used it’s of course
the market share). The result can displayed by using the pie chart presentation or the Lorenz
curve.

E bel-first - [Concentration Analysis, one Yarnable]
# File Yiew Options Edit Concentration ‘window Display Help _|5||5|

Turnover - 1938

| Search ” Lizst Il Report IlPresentel” Peer Analysis || Statistics Il Segmentation I E- @ |
| | |

Cum Y al
1 ) 5 3

2|EUFOFEAN AIF. TEANSPORT 17.888.193 @2.252.180 13,61 74,78
3| VIRGIN EXPRESS 10686813 108.938.973 8,13 22,91
4(SOBELAIR. 7.462. 794 116.407.767 5,68 22,60
5|DELT& AIR. TRANSPORT 4.594.324 121.002.091 3,50 22,09
&(CITY BIFRD 4.542.032 125544123 346 25,55
7SDV BELGIUN 2572718 1228.122.841 1,96 27,51
2| AIR. BELGIUM INTEFNATIONAL 1.300.517 * 129.423.358 0,92 22,50
?|VLAANMSE LUCHT TR ANSPORTMALTSCHAFPLT 559.439 130.082.797 0,50 99,00
10| ABELAG AVIATION 353.430 130.436.227 0,27 29,27
11| TBC HALBART EXFPRESS 313.452 130,742 678 0,24 23,51
12| WSAS GLOBAL LOGISTICS (BELGIUN) 277492 131.027.171 0,21 29,72
13| DAILY EXPRESS INTERNATIONAL 171.203 131.198.374 0,13 99,85
14| BRUSSELS SOUTH CHARLERCOIL AIRPORT 158.791 131.368.165 0,13 99,98
15| ABELAG AIRCEAFT ASSOCIATES 24.260 131.392.425 0,02 100,00

-

il ST o

Excl/lncl.l Cunencyl Wariables | ¢ Positive Nega; |Tab|e| ® IEIII]ﬂﬂﬂ,I

ﬂ |'|5 Companies out of 17 provide the Information, 15 included (0 excluded)

This is an example of a Pie Chart :

Ebel-filsl - [Concentration Analysis, one Yariable]
B File View Options Edit Concentration “window Display Help _|ﬁl 1[

| Search ” List ” Fepart I|F‘rasenter|| Peer Analysis ”

I Turhover - 1958 | I
Company Name

| SABENA

2|EUROPEAN AIR TRANSPORT

17 888193

3| VIRGIN EXPRESS 10686513 | 108938973 -
KN |
SAEEWA
(61.16%)

_OTHERS
(1.00%)

EUROPELHN AIR TRANSPORT

(13.61%%° A maximum of 10

0.50%) VLAAMSE LUCHTTRA 100,002 .
131.392425 5 thBEF slices can be

(0 99%5) AIR BELGIUM INTERN dlSpla_yed. When
selecting the

b company from the
] list the chart is

CITY BIRD e

"(3.46%) modified.

VIRGIN EXPRESS

(8.13%9) _DELT4 AIR TRANSPORT Slices: =

(3.500%)
Angle: (45 «
SOBELAIR

“(5.68%) T [0 =

Exclf’lncl.l Currency | Warighles | @ Positive € [egative | Table I @ | I ,IIﬂﬂﬂﬂ,l
NS
% |15 Companies out of 17 Nde the Infarmation, 15 included [0 excluded)

The variable to display can be changed without
having to go back to the table.

This is an example of a Lorenz curve :

Page 18



Bel-first

Ehel-lilsl - [Concentration Analysiz. one ¥Yariable]
@ File ‘iew Option: Edit Concentration ‘Window Display Help _|ﬁl|l|

@” Search ” List ” Repart I|Presenter|| Peer Analysiz ” Statistics || Segmentation ” ) ” b ) | I Iil ‘

Turnaover - 1938

Company Mame Cum al

82,91 =
s LlJ

2|EUROPEAN AIR. TRANSPORT 17.888.193
3| VIRGIN EXPRESS 10626 813

T

98.252.160
108.938.973

-

=

i
|~

100%e

0% .
0% =
0% e
a0 E

0% B

40% T

S0 =

T Lorenz Curve

20% L 15 Compares

10% -

04
’ 129 20% 0% 40% 0% a0% e B0 A 100%
2 3 5 & 2 9 11 12 14 15

Exclx’lncl.l Curreticy I Wariables | o Pogitive € Hegative | Tablel @_I Ta I Iﬂﬂﬂﬂ,l
\

m |15 Eompa\ﬁies jout of 17 provide the Information, 15 included (0 excluded)

Position of the selected company on the curve
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8.2.4 Linear Regression

The linear regression calculates the correlation between a dependent and an independent
variable. The higher the value for the calculated correlation the more a relation exists between
the evolution of the two variables. This relation can be shown graphically.

Ehel first - [Linear Regression] eIEG] B riables
Wiew Options Edit Hegreszsion Window Display Help =&l x]

--| Search || List ” Report I|Presenter” PeerMms ” Statistics " Segmentation |

Independent W ariable: Turnover - 1998
Dependent ' ariable: Fenmnerations, social security@osts, pensions - 1998

/ Indep.ar. Dependent Yariable th BEF
Company Name & thBEF 1eal value caloulated
ABELAG AVIATION 353430 94 283 -316.68% 1=
AIR BELGIUM INTEREMATIONAL 1300517 * 142083 * -101.134
EBRUSSELS SOUTH CHARLEROI AIRPORT 169791 58.154 -358.475
CITY BIRD 4542032 471.013 836,405
DAILY EXPRESS INTERNATIONAL 171.203 41.028 -358.154
DELTA AIR TEANSPORT 4554 524 1.291.219 6438 304
MSAS GLOBAL LOGISTICS (BELGIUR) 277452 143943 -333 968
SAEENA 80363 967 18.808.526 17882279
SDWV EELGIUM 2572718 222.440 182 664
SOBELAIR 7468794 1.110.1&47 1302574
TEC HALEART EXPRESS 313452 59.444 -325.7786
VIRGIN EXPRESS 10626813 1.046.222 2034817
V0LAAMEE LUCHTTEANSPORTMAATSCHAPPIT 655 439 102294 -247058
AVERAGE 9323440 1.732.042
MEDIAN 1939818 183.192
STANDARD DEVIATION 20295201 4 699 329
v
K1 AN LIJ

Equation (y = 0228 x + -3.97E+08) Correlation 0983

ExclAncl. | Currency Wariables Sort by: ICompany Mame j | Table Ei\l

m |14 Companies out of 17 provide the Information, 14 included [0 excluded]

A high correlation (like in the example below) will position the companies very closely to the
red line.

[Z] bel-first - [Linear Regression] [_[E1=]
File View Options Edit Regression Window Display Help N ETES|
[ ][search |[ st || Repor | [Fresenter || Peerfnaysis || Statisties |_Segmentation | [mm] |
Indep War Dependent Variable th BEF
Company Name th EEF realvalue | calculated
DAILY EXPRESS INTERHATIONATL 171 203 41028 -358 154 =
DELTA A]R TEANSPORT 4,504 324 1.291.219 S48 304
RV
EFenmnerations, social security costs, pensions - 1998 [th BEF] Equation ( = 0.228 x + -3.97E+08) Conrelation 0.983
o
1=2.000.000
1£.000.000
14.000.000
12.000.000
10.000.000
2.000.000
A.000.000
4.000.000
2.000.000
o a L]
a
10.000 000 20 000 000 30000 000 40,000 000 A0.000.000 A0.000.000 70000 000 20000
tumover - 1998 [th BEF]

Excliinel. | Curency | variables |\ ort by: | Company Name =1 Table IK
W |14 Companies out of 17 provide the \n\:rm.*on, 14 included [0 excluded] \
Position of the selected Line based on the above
company displayed equation
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8.3 Segmentation

The group on which the segmentation analysis will be based can be selected through a
search or by loading a group of companies (file with .set or .pgf extension). If no group is
selected the segmentation will be calculated on the entire database.

The calculated results are displayed in a table with two dimensions as shown below.

e Through the segmentation the following type of questions can be provided an answer :
What is the total number of employees in the different Provinces ?

e As in the following example the number of Employees has been selected as well as the
Regions an the limits established for these variables.

e There is a standard division in classes (Click on Standard) for each variable. It’s also
possible to define your one limits manually by clicking on the Self-design button.

e Click on the Calculate button to display the result.

Click on these buttons to
select one or two variables

Ebel-ﬁlsl - [Segmentation] fbnHard
I File iew fOpfons Edit Window Display Help division or the self-design opsib#l. x|

-ﬁ ”-@ ﬁéarch || List || Report ||Presenter|| Peer fnalysis || Stahstlc?’ | Segmentation | IE |
 Choose a ‘/DVE" SR A S e e et i
;l Delete | Geographical areas
Provinces

[table 1 / /

— Select by criteria [ Select the pear——
Fir: |Geographica| areas |Elasses: Stan%rd | 5 If-design.l Len -

Sen ndl Mean number of employees |Elasses: Sta%ﬂard | 5 If-designl 1897 ﬂ

100c
VA

L
/ N* | Title, when the criterion is in rows Title, wher the: crlterlonﬁ in colurnns
1zt line 2ndine
M 1 tarbwerp -
o 2 Bruzsels capital region Eirussels capital region
v 3 est-Flanders et Flanders
o 4 E ast-Flanders East- Flanders
v 5 Hainaut # Henegouwen Hainauts Henegouwen
v (] Ligge / Luik Ligge/ Luik
v 7 Limburg # Limbourg Lirburgy Lirnbaorg
g (&} LLi=embourg Luxembourg
v il M arnur / Mamen M armurd M amen
v 10 laams Brabant / Brabarit Flam. laams Brabant/ Brabant Flarnand
v 11 Erabant W allon / \wWaalz Brabant Erabant ' allon, aals Brabant
v 12 |Grand Duché du Lusembourg Grand Duche du Lusembourg

]| \

Ta caleulate the table, click on "Caloulate the table™

ya—
/

~ N\ |/
N\

Inzert classl Delete class | Subtotal ||_ Irvizible

\/ 2

Classes can be Aodified
siny thegé buttons

Calculate the table

AN /

The limits or title e lipey/can be easily modified by clicking in the column
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Ebel-ﬁlsl - [Segmentation] [ =]

“fiew Options Edit “indow Display Help

L= ]

(]

Last available year 246.263
- Province and

- Mean number of employees with n_a. estimated

ted by:

| Search ” List || Report IlPresenter” Peer &nalysis || Statistics Il Segmentation IE
. lected

Mumber of companies: 246,263

Figures refer to : Number of companies

tean number of employess

Frowince under 2 over 10 Enzemble
Brussels capital region

Wiest-Flanders 18.243 2694 3.245 113 08z
East-Flanders 20,838 2,685 3.1EB6 144 32.402
Hainaut / Henegouwen 10.659 1.560 1.913 84 17.574
Ligge # Luik 10,484 1.663 1912 a1 17.420
Limburg / Limbourg 9627 1.427 1.886 ES 15.878
Luxembourg 2216 326 336 16 3697
Marnur # Marmen 4.832 540 571 36 7.209
“laarns Brabant / Brabant Flam 14.506 1.786 2173 a1 22253
Erabant Y/ allon /W aals Brabant 6857 B50 B52 E1 9857
Grand Duché du Luxembourg o o o u} u}
n.d. 1] 1] 1] 1]
Ensemble 158.068 42960 19.534 24520 1181 246263

Al

ol

The figures of this table refer to "Mumber of companies” in each cell
“r'ou can decide to uze other meazures amongst a choice of 3 varables.
Ta do this. click on the button "D escription wariable".

Yearl Swapl Description war. I Percentages Estimatesl ¥  Showna

S e fie]w]

Change criteria | Closel

e |

The results contained in the segmentation table can be displayed in the form of several
graphical illustrations. The select one of them click on the referring icon.

Hereafter you’ll find an example of a Pie Chart.

[=

L% File Yiew Options Edit indow Display Help

st - [Segmentation]

[_[=1x=]
— 1= |

[ |[(@- ][ search |[ List |[ Report | [Presenter][ Peerénalusis |[ Statisties || Seamentation |[ o | (5]

Brussels capital region
‘westFlanders
East-Flanders

Hainaut / Henegauwen

H Lik.

L g/ Limbourg
Lusembourg
Marnur # Hamen
*laams Brabant / Braban
Brabant W allon ¢ waals £
Grand Duché du Lusermb
nd.
Erfeemble

Last available year 246.263 d by
- Province and
- Mean of with n_a.
Province: Ligge / Luik
Pravince Breakdown calculated on the basis of the following variable :
umber of companies
Anbwern - [§ 1]

1003 = 17420

n.d.
0.52% of the
Mo of cies

8 92% of the
Mo of cies

Fean number of emplopees:
d

Fean number of emplopees:
from 5 to 10 A

t4=an nurber of emplapees]
] under 2
Mo of cies

over 10 !
10.98% of the
Mo of cies

from 2 to 5 !
19.40% of the
Mo of cies

=
vebi | Swap | Desciption var. | Shaw figues | Estimates | &

Show noa.

Change criteria | Clase |

Represented \\ Shows another windows with

Province the data used in the graphical
presentation

Graphical options
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For more information please contact:

Bureau van Dijk Electronic Publishing
Avenue Louise 250 Boite 14

B-1050 Bruxelles

Tel: 02/639-06-06

Fax: 02/639-05-06

http:// www.bvdep.com

e-mail: info@bvdep.com

User Support:

M. Jérbme Ferriére
Tel:02/639-05-61
Fax:02/639-05-06
e-mail: jf@bvdep.com

Technical Support:

M. Alain Theijs
Tel:02/639-05-38
Fax:02/639-05-06
e-mail: at@bvdep.com
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